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0U[LZ[HaPVUL
                         REPUBBLICA ITALIANA                         
                     IN NOME DEL POPOLO ITALIANO                     
                   LA CORTE SUPREMA DI CASSAZIONE                    
                         SEZIONE PRIMA CIVILE                        
Composta dagli Ill.mi Sigg.ri Magistrati:
Dott. TRICOMI Laura                     - Presidente
Dott  CAIAZZO Rosario                   - Consigliere
Dott  DAL MORO Alessandra               - Consigliere
Dott  RUSSO Rita Elvira Anna            - Consigliere
Dott  REGGIANI Eleonora – Consigliere   - Relatore
ha pronunciato la seguente
                                  ORDINANZA
sul ricorso n. 10592/2023
promosso da
Ko.Ma. quale Console Generale dello Stato Ucraino con sede in N, elettivamente
domiciliato in Catania, viale Vittorio Veneto 75, presso lo studio dell'avv.
Rosa Emanuela Lo Faro, che lo rappresenta e difende in virtù di procura
speciale in calce al ricorso
- ricorrente -

                                    contro
avv. Ge.Ma., in proprio, quale tutore di Mo.Iv., nato in N (Omissis) in
data (Omissis), giusta nomina del Tribunale per i Minorenni di Catania
del 04/04/2022, elettivamente domiciliata in Catania, Via Verona n. 33,
presso il suo studio;
- controricorrente -
nonché
Procura Generale presso la Corte di Cassazione e Dy.Yu.;
- intimati -
avverso il decreto della Corte d'Appello di Catania del 15/02/2023,
reso nel
procedimento n. 746/2022, pubblicato il 04/04/2023;
udita la relazione della causa svolta nella camera di consiglio del
23/04/2024 dal Consigliere ELEONORA REGGIANI;
letti gli atti del procedimento in epigrafe;
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*VU�KLJYL[V�W\IISPJH[V�PS�������������PS�;YPI\UHSL�WLY�P�TPUVYLUUP�KP�*H[HUPH��LZHTPUH[P�NSP�H[[P
WYVJLKPTLU[V�U�����������9.��YPN\HYKHU[L�SH�[\[LSH�KLS�TPUVYL�4V�0]���X\HSL�TPUVYL�Z[YHUPLYV
UVU�HJJVTWHNUH[V��4:5(���KPJOPHYH]H�PUHTTPZZPIPSL�SH�WHY[LJPWHaPVUL�HS�NP\KPaPV�KLS�*VUZVSL
.LULYHSL�KLSSV�:[H[V�<JYHPUV�KP�5HWVSP��KPZWVULUKV��WVP��S�HɉKHTLU[V�KLS�IHTIPUV�HP�ZLY]PaP
ZVJPHSP�L�KHUKV�KPZWVZPaPVUP�WLY�PS�JVSSVJHTLU[V�L�S�HKVaPVUL�KP�HS[YL�TPZ\YL��JVUMLYTHUKV�L
JVUMLYTH]H�SH�UVTPUH�KLS�[\[VYL�ULSSH�WLYZVUH�KLSS�H]]��.L�4H��NPn�LɈL[[\H[H�JVU�KLJYL[V
WYLZPKLUaPHSL�

3H�Z[H[\PaPVUL�Z\SSH�WHY[LJPWHaPVUL�HS�NP\KPaPV�KLS�*VUZVSL�.LULYHSL�u�Z[H[H�HZZ\U[H�WVPJOt
2V�4H���PU�X\HSP[n��HWW\U[V��KP�*VUZVSL�.LULYHSL�KLSSV�:[H[V�<JYHPUV�JVU�ZLKL�H�5HWVSP�
JVTWL[LU[L�HUJOL�WLY�SH�YLNPVUL�:PJPSPH��H]L]H�JOPLZ[V�KP�WHY[LJPWHYL�HS�NP\KPaPV�KP
JVSSVJHTLU[V�KLS�TPUVYL�4V�0]���HɉUJOt�PS�NP\KPJL�WV[LZZL�YPJVUVZJLYL�SH�]HSPKP[n�L�S�LɉJHJPH
KLSSH�UVTPUH�LɈL[[\H[H�KHSS�(\[VYP[n�JVUZVSHYL�\JYHPUH�KP�+ �̀@\���X\HSL�[\[VYL�PU[LYUHaPVUHSL�KLS
TPUVYL�JOL��\UP[HTLU[L�HK�HS[YP��H]L]H�SHZJPH[V�S�<��V]L�]P]L]H�VZWP[L�KP�\U�VYMHUV[YVÄV��H
ZLN\P[V�KLSSH�PTWVZPaPVUL�KLSSH�SLNNL�THYaPHSL�PU�JVUZLN\LUaH�KLSSV�Z[H[V�KP�N\LYYH�JVU�SH�9�
JVU�SH�JVUZLN\LUaH�JOL�4V�0]��UVU�WV[L]H�LZZLYL�JVUZPKLYH[V�TPUVYL�UVU�HJJVTWHNUH[V�L
JOL�HUKH]H�LZJS\ZH�S�HKVaPVUL�KP�WYV]]LKPTLU[P�Z\SSH�[\[LSH�L�Z\SS�HɉKHTLU[V�KLSSV�Z[LZZV�

0S�;YPI\UHSL�WLY�P�TPUVYLUUP���YPSL]HUKV��[YH�S�HS[YV��JOL�PS�TPUVYL�UVU�H]L]H�THP�YPZPLK\[V�H�5���OH
KPJOPHYH[V�PUHTTPZZPIPSL�S�PU[LY]LU[V��YPSL]HUKV�JOL�PS�*VUZVSL�.LULYHSL�UVU�LYH�WHYLU[L�KLS
TPUVYL�L�UVU�LYH�PU�HSJ\U�TVKV�SLNP[[PTH[V�H�WHY[LJPWHYL�HS�WYVJLKPTLU[V��L]PKLUaPHUKV��PU
WHY[PJVSHYL��JOL�S�HY[�����+�3NZ��U�����KLS�������YLSH[P]V�HSS�VYKPUHTLU[V�L�HSSL�M\UaPVUP�KLNSP
\ɉJP�JVUZVSHYP��LZWYLZZHTLU[L�WYL]LKL�JOL�P�WV[LYP�KLS�JHWV�KLSS�\ɉJPV�JVUZVSHYL�JLZZHUV�KHS
TVTLU[V�PU�J\P�u�UV[PÄJH[H�H�[HSL�\ɉJPV�SH�UVTPUH�KP�\U�U\V]V�[\[VYL�KH�WHY[L�KLSS�H\[VYP[n
UHaPVUHSL�KLS�S\VNV�KP�YLZPKLUaH�KLS�TPUVYL��JVTL�ULSSH�ZWLJPL�LYH�H]]LU\[V��[LU\[V�JVU[V�JOL
PS�;YPI\UHSL�WLY�P�TPUVYLUUP�H]L]H�UVTPUH[V�\U�[\[VYL�HS�TPUVYL��LU[YH[V�PU�0[HSPH�UVU
HJJVTWHNUH[V��LK�VYH�Z[H]H�HKV[[HUKV�\S[LYPVYP�WYV]]LKPTLU[P�ULSS�PU[LYLZZL�KP�X\LZ[�\S[PTV�
JOL�UVU�YPZ\S[H]H�H]LYL�\U�[\[VYL�UVTPUH[V�KHSS�(\[VYP[n�NP\KPaPHYPH�KLSSV�:[H[V�<JYHPUV��UVU
JVUMVUKPIPSL�JVU�S�(\[VYP[n�JVUZVSHYL�L��PU�PWV[LZP��JVU�PS�5V[HPV��P�J\P�H[[P�UVU�OHUUV�]HSVYL
SLNHSL�PU�TH[LYPH�KP�HɉKHTLU[V�KP�TPUVYP�

(]]LYZV�[HSL�WYV]]LKPTLU[V��PS�*VUZVSL�.LULYHSL�KLSSV�:[H[V�<JYHPUV�KP�5�WYVWVUL]H�YLJSHTV�
KLK\JLUKV�SH�]PVSHaPVUL�L�SH�MHSZH�HWWSPJHaPVUL�KLSSH�*VU]LUaPVUL�KP�=PLUUH�KLS����HWYPSL�� ���
YH[PÄJH[H�JVU�SLNNL�U������KLS�� ����:WPLNH]H�JOL�PS�*VUZVSH[V�.LULYHSL�KP�5�H]L]H
JVTWL[LUaH�HUJOL�Z\SSH�9LNPVUL�:PJPSPH�LK�LYH�SLNP[[PTH[V�H�WHY[LJPWHYL�HS�WYVJLKPTLU[V�JVS
X\HSL��HP�ZLUZP�KLSS�HY[����KLSSH�WYLKL[[H�*VU]LUaPVUL��ZP�NHYHU[P]H�SH�[\[LSH�KLP�TPUVYLUUP
WYV]LUPLU[P�KHSSV�:[H[V�<JYHPUV��0UVS[YL��ZVZ[LUL]H�S�LYYVULH�HWWSPJHaPVUL�KLSSH�SLNNL�U�����KLS
�����L�SH�THUJH[H�HWWSPJHaPVUL�KLSSL�JVU]LUaPVUP�PU[LYUHaPVUHSP��PU�H[[\HaPVUL�KLSSL�X\HSP�SV
Z[LZZV�*VUZVSL�H]L]H�SLNP[[PTHTLU[L�WYV]]LK\[V�HSSH�UVTPUH�KLS�[\[VYL�PU[LYUHaPVUHSL�WLY�PS
TPUVYL��*OPLKL]H��WLY[HU[V��WYL]PH�HWWSPJHaPVUL�KLSSL�JVU]LUaPVUP�PU[LYUHaPVUHSP��JOL�MVZZL
KPZWVZ[H�SH�TVKPÄJH��S�HUU\SSHTLU[V�V�SH�YL]VJH�KLS�KLJYL[V�LTLZZP�KHS�;YPI\UHSL�WLY�P
TPUVYLUUP�KP�*H[HUPH�ULS�WYVJLKPTLU[V�U������������JVU�SH�KPJOPHYHaPVUL�JOL�4V�0]��LYH�\U
TPUVYL�HJJVTWHNUH[V��H�J\P�HUKH]HUV�HWWSPJH[L�SL�UVYTL�PU[LYUHaPVUHSP�L�SL�JVU]LUaPVUP
PU[LYUHaPVUHSP�]PNLU[P��JVU�JVUZLN\LU[L�HɉKHTLU[V�L�JVSSVJHTLU[V�WYLZZV�+ �̀@\���[\[VYL
PU[LYUHaPVUHSL�KP�UVTPUH�JVUZVSHYL��]��W������KLS�KLJYL[V�YLJSHTH[V��

5LS�JVZ[P[\PYZP��PS�[\[VYL�UVTPUH[V�KHS�;YPI\UHSL�WLY�P�TPUVYLUUP�LJJLWP]H�S�PUMVUKH[LaaH�KLS
YLJSHTV�LK�HUJOL�S�PUHTTPZZPIPSP[n�KLSSV�Z[LZZV�

3H�*VY[L�K�(WWLSSV�KPJOPHYH]H�S�PUHTTPZZPIPSP[n�KLS�NYH]HTL��YP[LULUKV�JOL�JVU[YV�PS
WYV]]LKPTLU[V�KLS�;YPI\UHSL�WLY�P�TPUVYLUUP�KV]LZZL�LZZLYL�WYVWVZ[V�KPYL[[HTLU[L�PS�YPJVYZV
WLY�JHZZHaPVUL�

0U�WHY[PJVSHYL��SH�*VY[L�KP�TLYP[V�YPSL]H]H�JOL�+ �̀@\��H]L]H�WYLZLU[H[V�YPJVYZV�HS�ÄUL�KP�V[[LULYL
SH�KLSPIHaPVUL�KLS�WYV]]LKPTLU[V�KP�UVTPUH�JVUZVSHYL�KLS�[\[VYL�PU[LYUHaPVUHSL��HP�ZLUZP
KLSS�HY[����*VU]LUaPVUL�KLSS�(QH�KLS�������� ����YPWVY[HUKV�PS�JVU[LU\[V�KLSSH�KVTHUKH�
HNNP\UNLUKV�JOL�JP~�JVTWVY[H]H�S�HWWSPJHaPVUL�KLSS�HY[����3��U�����KLS��  ���PS�X\HSL
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WYL]LKL]H��HWW\U[V��ZVSV�S�PTW\NUHaPVUL�KH]HU[P�HS�NP\KPJL�KP�SLNP[[PTP[n�KLS�WYV]]LKPTLU[V�KP
WYPTH�PZ[HUaH��3H�Z[LZZH�*VY[L�HNNP\UNL]H�JOL��JVYYL[[HTLU[L�PS�;YPI\UHSL�WLY�P�TPUVYLUUP
YP[LUL]H�HWWSPJHIPSL�SH�*VU]LUaPVUL�KLSS�(QH�KLS�� �����  ���YH[PÄJH[H�JVU�3��U������KLS������
TH�JP~�UVU�JVTWVY[H]H�\UH�TVKPÄJH�KLSSL�JVUJS\ZPVUP�PU�VYKPUL�HSS�PUHTTPZZPIPSP[n�KLS�YLJSHTV�
WVPJOt�S�HY[����3��U�����KLS��  ��KV]L]H�YP[LULYZP�HUJVYH�PU�]PNVYL��PU�X\HU[V�UVU�HIYVNH[H�
ULTTLUV�PTWSPJP[HTLU[L��KHSSH�SLNPZSHaPVUL�Z\JJLZZP]H�

(]]LYZV�[HSL�WYVU\UJPH�2V�4H���X\HSL�*VUZVSL�.LULYHSL�KLSSV�:[H[V�<JYHPUV��OH�WYVWVZ[V
YPJVYZV�WLY�JHZZHaPVUL��HɉKH[V�H�[YL�TV[P]P�KP�PTW\NUHaPVUL�

:VSV�PS�[\[VYL�KLS�TPUVYL�ZP�u�KPMLZV�JVU�JVU[YVYPJVYZV�

9(.0650�+,33(�+,*0:065,

���*VU�PS�WYPTV�TV[P]V�KP�YPJVYZV�u�KLKV[[H�SH�]PVSHaPVUL�L�SH�MHSZH�HWWSPJHaPVUL�KLSS�HY[���� 
J�W�J���PU�YLSHaPVUL�HSS�HY[����3��U�����KLS��  ��KP�YH[PÄJH�KLSSH�*VU]LUaPVUL�KLSS�(QH�KLS
������� ����HP�ZLUZP�KLSS�HY[�������JVTTH����U�����YLJ[P\Z�U������J�W�J���WLY�H]LYL�SH�*VY[L
K�(WWLSSV�VTLZZV�KP�JVUZPKLYHYL�JOL�P�WYV]]LKPTLU[P�WYV]]PZVYP�LTLZZP�KHS�.P\KPJL�TPUVYPSL
ULSS�HTIP[V�KLP�WYVJLKPTLU[P�L_�HY[������L�ZZ��J�J��ZVUV�YLJSHTHIPSP�L_�HY[���� �J�W�J��PUUHUaP
HSSH�*VY[L�K�(WWLSSV��PU�X\HU[V�PKVULP�H�WYVK\YYL�LɈL[[P�WYLNP\KPaPL]VSP�WLY�P�TPUVYP��PUJPKLUKV�Z\
KPYP[[P�WLYZVUHSPZZPTP�L�KP�WYPTHYPV�YHUNV�JVZ[P[\aPVUHSL�

0U�WHY[PJVSHYL��PS�YPJVYYLU[L�OH�L]PKLUaPH[V�JOL��ULS�WYLZLU[L�WYVJLKPTLU[V�UVU�LYH�Z[H[H
WYVWVZ[H�HSJ\UH�HaPVUL�V�KVTHUKH�HP�ZLUZP�KLSS�HY[����3��U�����KLS��  ��KH�WHY[L�KP�+ �̀@\���JOL
UVU�H]L]H�ULWW\YL�WHY[LJPWH[V�HS�NP\KPaPV��L�JOL�S�PU[LY]LU[V�KLS�*VUZVSL�<JYHPUV�UVU�WV[L]H
KL[LYTPUHYL�HSJ\U�T\[HTLU[V�KLS�YP[V�PUZ[H\YH[V��0S�NP\KPaPV�YLNVSH[V�KHSS�HY[����KLSSH�3��U�����KLS
�  ��KP�YH[PÄJH�KLSSH�*VU]LUaPVUL�KLSS�(QH�KLS�������� ����YPJOPHTH[V�KHSSH�*VY[L�K�(WWLSSV�
LYH�\U�WYVJLKPTLU[V�KLS�[\[[V�KPZ[PU[V�L�H\[VUVTV�YPZWL[[V�H�X\LSSV�ULSSH�ZWLJPL�H]]PH[V��PS
X\HSL�LYH��PU]LJL��ÄUHSPaaH[V�HSSH�[\[LSH�KLS�TPUVYL�Z[YHUPLYV�JOL�H]L]H�MH[[V�PUNYLZZV�PU�0[HSPH�
:LJVUKV�PS�YPJVYYLU[L��PUVS[YL��PS�TPUVYL�LYH�Z[H[V�LYYVULHTLU[L�[YH[[H[V�JVTL�TPUVYL�Z[YHUPLYV
UVU�HJJVTWHNUH[V��TH�JVZy�UVU�LYH��LK�LNSP�LYH�PU[LY]LU\[V�ULS�WYVJLKPTLU[V�WYVWYPV�WLY�MHY
]HSLYL�X\LZ[H�ZP[\HaPVUL��0U�[HSL�V[[PJH��K\UX\L��SH�*VY[L�KP�TLYP[V�H]YLIIL�KV]\[V�KPJOPHYHYL
HTTPZZPIPSL�PS�YLJSHTV��PU�HWWSPJHaPVUL�KLSS�HY[���� �J�W�J���L�KLJPKLYSV�ULS�TLYP[V�

*VU�PS�ZLJVUKV�TV[P]V�KP�YPJVYZV�u�KLKV[[H��HP�ZLUZP�KLSS�HY[�������JVTTH����U�����YLJ[P\Z��U�����L
U�����J�W�J���SH�]PVSHaPVUL�L�MHSZH�HWWSPJHaPVUL�KLSS�HY[�����KLSSH�*VU]LUaPVUL�KP�=PLUUH�KLS
������� ����YH[PÄJH[H�JVU�3��U������KLS�� ����L�KLS�WYPUJPWPV�P\YH�UV]P[�J\YPH��PU�YLSHaPVUL�HSSL
JVTWL[LUaL�L�HP�WV[LYP�YPJVUVZJP\[P�HS�*VUZVSL�.LULYHSL��JVU�JVUZLN\LU[L�HTTPZZPIPSP[n
KLSS�PU[LY]LU[V��VS[YL�HSS�VTLZZV�LZHTL�Z\S�W\U[V�KLSSH�*VY[L�K�(WWLSSV��0S�YPJVYYLU[L�OH��PU
WHY[PJVSHYL��L]PKLUaPH[V�KP�H]LYL�JVUZLN\P[V�PU�KH[H����� ������WYV[���������������KHS
4PUPZ[YV�KLNSP�HɈHYP�LZ[LYP�L�KLSSH�*VVWLYHaPVUL�PU[LYUHaPVUHSL�PS�YPJVUVZJPTLU[V�KLSSH�X\HSP[n�KP
U\V]V�*VUZVSL�.LULYHSL�KP�<JYHPUH�H�5��JVU�JVTWL[LUaH�Z\SSH�JPYJVZJYPaPVUL�[LYYP[VYPHSL�KLSSL
9LNPVUP�*��)��*��7�L�:��JVU�H[[V�W\IISPJH[V�Z\SSH�.HaaL[[H�<ɉJPHSL��ZPJJOt�PS�;YPI\UHSL�WLY�P
TPUVYLUUP�KP�*��PU�]PY[��KLS�WYPUJPWPV�P\YH�UV]P[�J\YPH��UVU�H]YLIIL�KV]\[V�K\IP[HYL�KLP�Z\VP
WV[LYP��HNNP\UNLUKV�JOL�LYH�SLNP[[PTH[V�H�WHY[LJPWHYL�ULS�WYVJLKPTLU[V�PU�]PY[��KLSS�HY[�����SL[[�
O���KLSSH�*VU]LUaPVUL�KP�=PLUUH�KLS�������� ����YH[PÄJH[H�JVU�3��U������KLS�� ����JOL
NHYHU[PZJL�SH�[\[LSH�KLNSP�PU[LYLZZP�KLP�TPUVYLUUP�L�KLNSP�PUJHWHJP�JP[[HKPUP�KLSSV�:[H[V�<JYHPUV�
YPJVUVZJLUKV�WV[LYP�KP�PU[LY]LU[V�ULSS�PU[LYLZZL�LZJS\ZP]V�KLS�TPUVYL��3V�Z[LZZV�YPJVYYLU[L�OH
YPJOPHTH[V��PUVS[YL��SH�*VU]LUaPVUL�JVUZVSHYL�[YH�SH�9LW\IISPJH�0[HSPHUH�L�S�<JYHPUH��W\IISPJH[H�PS
������������JOL�HSS�HY[����H[[YPI\PZJL�HSSL�PZ[P[\aPVUP�JVUZVSHYP�PS�JVTWP[V�KP�ZHS]HN\HYKHYL��ULP
SPTP[P�ÄZZH[P�KHSSL�SLNNP�L�KHP�YLNVSHTLU[P�KLSSV�:[H[V�KP�YLZPKLUaH��NSP�PU[LYLZZP�ULP�TPUVYP�L�KLNSP
PUJHWHJP��KPWLUKLU[P�KHSSV�:[H[V�K�PU]PV�WHY[PJVSHYTLU[L�X\HUKV�u�YPJOPLZ[H�H�SVYV�YPN\HYKV�SH
PZ[P[\aPVUL�KP�\UH�[\[LSH�V�KP�\UH�J\YH[LSH�

*VU�PS�[LYaV�TV[P]V�KP�YPJVYZV�u�KLKV[[H��HP�ZLUZP�KLSS�HY[�������JVTTH����U�����YLJ[P\Z��U�����L�U�
���J�W�J���S�LYYVULH�HWWSPJHaPVUL�KLSS�HY[����3��U�����KLS������L�KLSS�HY[�����+�3NZ��U�����KLS������
VS[YL�HSSH�THUJH[H�HWWSPJHaPVUL�KLSSL�JVU]LUaPVUP�PU[LYUHaPVUHSP��PU�YLSHaPVUL�HSSH�SLNP[[PTP[n�KLSSH
UVTPUH�JVUZVSHYL�KP�[\[VYL�PU[LYUHaPVUHSL��LK�HUJOL�S�VTLZZV�LZHTL�KP�\U�MH[[V�KLJPZP]V�KH
WHY[L�KLSSH�*VY[L�K�(WWLSSV��WVPJOt�PS�TPUVYL�4V�0]��LYH�\U�TPUVYL�LU[YH[V�PU�0[HSPH
HJJVTWHNUH[V�KHP�Z\VP�YHWWYLZLU[H[P�SLNHSP��H�J\P�LYH�Z[H[V�UVTPUH[V�\U�[\[VYL�PU[LYUHaPVUHSL
KH�WHY[L�KLS�*VUZVSH[V�
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���0S�WYPTV�L�PS�ZLJVUKV�TV[P]V�KP�YPJVYZV��KH�LZHTPUHYL�JVUNP\U[HTLU[L�PU�YHNPVUL�KLSSH�Z[YL[[H
JVUULZZPVUL�LZPZ[LU[L��ZVUV�MVUKH[P��ZPH�W\YL�ULP�[LYTPUP�KP�ZLN\P[V�L]PKLUaPH[P�

���7YPTH�KP�[\[[V��VJJVYYL�YPSL]HYL�JOL��LɈL[[P]HTLU[L��KHSS�LZHTL�KLS�WYV]]LKPTLU[V�YLJSHTH[V
�KVJ�����MHZJ��YPJ���UVU�YPZ\S[H�LZZLYL�Z[H[H�WYVWVZ[H�HSJ\UH�KVTHUKH�HP�ZLUZP�KLSS�HY[����3��U����
KLS��  ��KH�WHY[L�KP�+ �̀@\���JOL�ULWW\YL�ZP�u�JVZ[P[\P[H�PU�NP\KPaPV�

Ï��PU]LJL��PU[LY]LU\[V��ULS�JVYZV�KLS�WYVJLKPTLU[V��PS�*VUZVSL�.LULYHSL�KLSSV�:[H[V�<JYHPUV�WLY
SH�JPYJVZJYPaPVUL�KP�5��JOL�OH�PU[LZV�MHY�]HSLYL�S�PU[LY]LU\[H�UVTPUH�JVUZVSHYL�KP�+ �̀@\���X\HSL
[\[VYL�PU[LYUHaPVUHSL�KLS�TPUVYL��HS�ÄUL�KP�KPTVZ[YHYL�JOL�4V�0]��UVU�LYH�\U�TPUVYL�UVU
HJJVTWHNUH[V�L�JOL��WLY[HU[V��UVU�ZP�WV[L]H�Ut�WYVJLKLYL�HSSH�UVTPUH�KP�\U�[\[VYL�UHaPVUHSL�
Ut�HKV[[HYL�WYV]]LKPTLU[P�Z\SS�HɉKHTLU[V�L�PS�JVSSVJHTLU[V�KLSSV�Z[LZZV�

3H�Z[H[\PaPVUL�KP�PUHTTPZZPIPSP[n�KLS�YLJSHTV�KH�WHY[L�KLSSH�*VY[L�K�(WWLSSV��ZP�PUJLU[YH�
[\[[H]PH��Z\SSH�YP[LU\[H�HWWSPJHIPSP[n�KLSS�HY[����KLSSH�TLUaPVUH[H�3��U�����KLS��  ���ULSSH�WHY[L�PU
J\P�WYL]LKL�S�PTTLKPH[H�YPJVYYPIPSP[n�WLY�JHZZHaPVUL�KLSSH�Z[H[\PaPVUL�KLS�;YPI\UHSL�WLY�P
TPUVYLUUP�YLSH[P]H�HSSH�YPJOPLZ[H�KP�YPJVUVZJPTLU[V�KLSSH�TPZ\YH�WLY�SH�WYV[LaPVUL�KP�TPUVYL��ULSSH
ZWLJPL��SH�UVTPUH�JVUZVSHYL�KLS�[\[VYL�PU[LYUHaPVUHSL�KP�\U�TPUVYL�\JYHPUV���HZZ\U[H�KH�\UV
:[H[V�JVU[YHLU[L�PU�HWWSPJHaPVUL�KLSSH�*VU]LaPVUL�KLSS�(QH�KLS���V[[VIYL�� ���

Ï��WLY[HU[V��JVU�YPMLYPTLU[V�H�[HSL�HYNVTLU[HaPVUL�JOL�SL�JLUZ\YL�]HUUV�TPZ\YH[L�

���*VT�u�UV[V��PS�TLaaV�KP�PTW\NUHaPVUL�PU�JVUJYL[V�LZWLYPIPSL�JVU[YV�\U�WYV]]LKPTLU[V
NP\KPaPHSL�H�JHYH[[LYL�KLJPZVYPV�KL]L�LZZLYL�PUKP]PK\H[V�H]LUKV�YPMLYPTLU[V�H�X\HU[V�WYL]PZ[V
KHSSH�SLNNL�WLY�SH�Z[H[\PaPVUL�HZZ\U[H��[LULUKV�JVU[V�KLS�YP[V�HKV[[H[V�KHS�NP\KPJL��PU�IHZL�HSSH
X\HSPÄJHaPVUL�HUJOL�PTWSPJP[H�KLSS�HaPVUL��NP\Z[H�V�LYYH[H�JOL�ZPH��LɈL[[\H[H�KHS�NP\KPJL�Z[LZZV�
LZZLUKV�WYLYVNH[P]H�LZJS\ZP]H�KP�X\LZ[�\S[PTV�SH�X\HSPÄJHaPVUL�KLSSH�KVTHUKH�L�S�\[PSPaaHaPVUL
KLS�YP[V�ZLN\P[V�WLY�HKKP]LUPYL�HSSH�KLJPZPVUL�

;HSL�WYPUJPWPV��KH�[LTWV�JVUZVSPKH[V��u�WVZ[V�H�[\[LSH�KLSS�HɉKHTLU[V�KLSSH�WHY[L��PU�VZZLX\PV
HS�JK��WYPUJPWPV�KLSS�HWWHYLUaH��]��KH�\S[PTV�*HZZ���:La�����6YKPUHUaH�U��������KLS�����������"
JVZy�NPn�*HZZ���:La��<��:LU[LUaH�U�������KLS�������������

�����5LS�JHZV�KP�ZWLJPL��JVTL�YPZ\S[H�WHSLZL�KHS�KLJYL[V�YLJSHTH[V��KVJ�����MHZJ��YPJ����PS�J\P
JVU[LU\[V�u�Z[H[V�YPJOPHTH[V�ULS�WYV]]LKPTLU[V�HKV[[H[V�PU�ZLKL�KP�YLJSHTV��KVJ�����MHZJ��YPJ���
PS�WYVJLKPTLU[V�u�Z[H[V�H]]PH[V�KH]HU[P�HS�;YPI\UHSL�WLY�P�TPUVYLUUP�H�[\[LSH�KLS�TPUVYL�4V�0]��
Z\S�WYLZ\WWVZ[V�JOL�ZP�[YH[[H]H�KP�TPUVYL�Z[YHUPLYV�UVU�HJJVTWHNUH[V��4:5(���L�ZP�u�JVUJS\ZV
JVU�SH�UVTPUH�KLS�[\[VYL�LK�HUJOL�JVU�S�HKVaPVUL�KP�WYV]]LKPTLU[P�KP�HɉKHTLU[V�L�PS
JVSSVJHTLU[V�KLS�TPUVYL��\UP[P�HK�HS[YL�WYLZJYPaPVUP�H�[\[LSH�KP�X\LZ[�\S[PTV�

5LS�KLJYL[V�KLSSH�*VY[L�K�(WWLSSV��ZP�SLNNL��PUMH[[P��X\HU[V�ZLN\L!�	2V�4H��WYVWVUL]H�YLJSHTV
H]]LYZV�PS�KLJYL[V�U������������LTLZZV�PU�KH[H����NP\NUV�������JVU�PS�X\HSL�PS�;YPI\UHSL�WLY�P
TPUVYLUUP�H]L]H�KPJOPHYH[V�PUHTTPZZPIPSL�SH�WHY[LJPWHaPVUL�HS�WYVJLKPTLU[V�U������KLS������
YPN\HYKHU[L�SH�[\[LSH�KLS�TPUVYL�4V�0]���KLS�*VUZVSL�.LULYHSL�KLSSV�:[H[V�<JYHPUV�WLY�SH
JPYJVZJYPaPVUL�KP�5��JVUMLYTH[V�SH�ULJLZZP[n�KLS�JVSSVJHTLU[V�KLS�TPUVYL�4V�0]���UH[V�PU�<�PS
������������WYLZZV�SH�JVT\UP[n�	6TPZZPZ	�PU�*��]PL[H[V�X\HSZPHZP�JVU[H[[V��VS[YL�JOL�SH
JVUZLNUH��KLS�TPUVYL�0]HU�H�WLYZVUL�P[HSPHUL�L�\JYHPUL��PUJS\ZV�+ �̀@\���JOL�UVU�ZPHUV
LZWYLZZHTLU[L�H\[VYPaaH[L�KHS�;YPI\UHSL	�

:\S�W\U[V�u�JOPHYPZZPTV�HUJOL�PS�WYV]]LKPTLU[V�WYLZPKLUaPHSL�KLS�������������JVU�J\P�u�Z[H[V
HWLY[V�PS�WYVJLKPTLU[V�L�ZVUV�Z[H[P�HKV[[H[P�P�WYPTP�WYV]]LKPTLU[P�H�[\[LSH�KLS�TPUVYL��KVJ���
MHZJ��YPJ����V]L�ZP�u�YP[LU\[V�JOL��PU�HWWSPJHaPVUL�KLS�WYPUJPWPV�KP�	JVUJLU[YHaPVUL�KLSSL�[\[LSL	�L
KP�	LJVUVTPH�WYVJLZZ\HSL	��L�ZLJVUKV�PS�WHYHTL[YV�KLS�TPNSPVYL�PU[LYLZZL�KLS�TPUVYL��MVZZL
VWWVY[\UV�JOL�SH�[\[LSH�KLP�TPUVYP�UVU�HJJVTWHNUH[P�H]]LUPZZL�ULSS�HTIP[V�KP�\U�\UPJV
WYVJLKPTLU[V!�KHSSH�UVTPUH�KLS�[\[VYL�WYL]PZ[H�KHSS�HY[�����3��U��U�����KLS������L�KHS�Z\JJLZZP]V
+�3NZ��U������KLS������HSSH�YH[PÄJH�KLSSL�TPZ\YL�KP�HJJVNSPLUaH�WYL]PZ[H�KHSS�HY[��� �+�3NZ��U�
����KLS�������HSSL�HS[YL�TVKHSP[n�KP�WYV[LaPVUL�L�J\YH�YPJOPHTH[L�KHSS�HY[�����IPZ�3��U�����
KLS� ����X\HSP�S�HɉKHTLU[V��S�PUZLYPTLU[V�MHTPSPHYL��UVUJOt�WLY�[\[[L�SL�HS[YL�WYL]PZPVUP
KPZJPWSPUH[L�KHSSH�3��U�����KLS�������

3�PU[LY]LU[V�KLS�*VUZVSL�.LULYHSL�OH�H]\[V�HK�VNNL[[V�SL�Z[LZZL�Z[H[\PaPVUP��HUJOL�ZL�u�Z[H[V
LɈL[[\H[V�WYVWYPV�HS�ÄUL�KP�KPTVZ[YHYL�JOL�PS�TPUVYL�Z[YHUPLYV�UVU�WV[L]H�YP[LULYZP�\U�TPUVYL
UVU�HJJVTWHNUH[V��KH[V�JOL�]P�LYH�SH�UVTPUH�JVUZVSHYL�KLS�[\[VYL�PU[LYUHaPVUHSL��KP�J\P�OH
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JOPLZ[V�PS�YPJVUVZJPTLU[V��HS�ÄUL�KP�LZJS\KLYL�SH�WVZZPIPSP[n�KP�UVTPUHYL�\U�[\[VYL�UHaPVUHSL�KH
WHY[L�KLSSV�:[H[V�P[HSPHUV�L�KP�HKV[[HYL�HS[YL�TPZ\YL�H�WYV[LaPVUL�KLS�TPUVYL�

���;LU\[V�JVU[V�KLS�YPJOPHTH[V�WYPUJPWPV�KP�HWWHYLUaH��K\UX\L��HP�ÄUP�KLSS�PUKP]PK\HaPVUL�KLS
YLNPTL�KLSSL�PTW\NUHaPVUP��VJJVYYL�PUKP]PK\HYL�SH�KPZJPWSPUH�WYL]PZ[H�WLY�PS�NP\KPaPV�]VS[V
HSS�HKVaPVUL�KP�WYV]]LKPTLU[P�H�WYV[LaPVUL�KP�\U�TPUVYL�Z[YHUPLYV�UVU�HJJVTWHNUH[V��PU
YLSHaPVUL�HP�X\HSP�HUJOL�S�PU[LY]LU[V�KLS�*VUZVSL�.LULYHSL�YPZ\S[H�LZZLYL�Z[H[V�PUKPYPaaH[V�

���6JJVYYL��PUMH[[P��WYLJPZHYL�JOL�S�PU[LY]LU[V�KLS�*VUZVSL�UVU�OH�T\[H[V�SH�UH[\YH�KLS
WYVJLKPTLU[V��JVUUV[H[V�ULP�[LYTPUP�ZVWYH�L]PKLUaPH[P��UVU�YPZ\S[HUKV��K\UX\L��WLY[PULU[L�SH
TV[P]HaPVUL�KLSSH�*VY[L�K�(WWLSSV�PU�VYKPUL�HSSH�YP[LU\[H�VWLYH[P]P[n�KLSS�HY[����3��U�����KLS��  ��

�����*VT�u�UV[V��SH�3��U�����KLS��  ��H[[PLUL�HSSH�YH[PÄJH�LK�LZLJ\aPVUL�KLSSH�JVU]LUaPVUL
L\YVWLH�KP�3\ZZLTI\YNV�Z\S�YPJVUVZJPTLU[V�L�S�LZLJ\aPVUL�KLSSL�KLJPZPVUP�PU�TH[LYPH�KP
HɉKHTLU[V�KLP�TPUVYP�L�KP�YPZ[HIPSPTLU[V�KLSS�HɉKHTLU[V��KLS����THNNPV�� ����L�KLSSH
JVU]LUaPVUL�KLSS�(QH�Z\NSP�HZWL[[P�JP]PSP�KLSSH�ZV[[YHaPVUL�PU[LYUHaPVUHSL�KP�TPUVYP��KLS����V[[VIYL
� ����TH�JVU[PLUL�HUJOL�UVYTL�KP�H[[\HaPVUL�KLSSH�JVU]LUaPVUL�PU�TH[LYPH�KP�WYV[LaPVUL�KLP
TPUVYP��HWLY[H�HSSH�ÄYTH�H�3�(QH�PS���V[[VIYL�� ����L�KLSSH�JVU]LUaPVUL�PU�TH[LYPH�KP�YPTWH[YPV�KLP
TPUVYP��HWLY[H�HSSH�ÄYTH�H�3�(QH�PS����THNNPV�� ���

3H�*VU]LUaPVUL�KLSS�(QH�KLS���V[[VIYL�� ���u�Z[H[H��WVP��ZVZ[P[\P[H�KHSSH�*VU]LUaPVUL�KLSS�(QH
KLS�� �V[[VIYL��  ���YH[PÄJH[H�KHSS�0[HSPH�JVU�3��U������KLS������

(SS�HY[����KLSSH�3��U�����KLS��  ��LYH�WYL]PZ[H�\UH�	WYVJLK\YH�WLY�PS�YPJVUVZJPTLU[V�L
S�LZLJ\aPVUL�ULS�[LYYP[VYPV�KLSSV�:[H[V�KLP�WYV]]LKPTLU[P�HKV[[H[P�KHSSL�H\[VYP[n�Z[YHUPLYL�WLY�SH
WYV[LaPVUL�KLP�TPUVYP��HP�ZLUZP�KLSS�HY[PJVSV���KLSSH�JVU]LUaPVUL�KL�3�(QH�KLS���V[[VIYL�� ��	��KH
LɈL[[\HYZP�KH]HU[P�HS�;YPI\UHSL�WLY�P�TPUVYLUUP�KLS�S\VNV�PU�J\P�P�WYV]]LKPTLU[P�Z[LZZP�KV]L]HUV
H]LYL�H[[\HaPVUL��JVU�KLJPZPVUL�HZZ\U[H�JVU�KLJYL[V�PU�JHTLYH�KP�JVUZPNSPV��ZLU[P[V�PS�W\IISPJV
TPUPZ[LYV�L��V]L�KLS�JHZV��PS�TPUVYL�L�SL�WLYZVUL�WYLZZV�J\P�X\LZ[P�ZP�[YV]H]HUV��Z\�YPJVYZV�KLNSP
PU[LYLZZH[P��KLJYL[V�PTW\NUHIPSL�JVU�YPJVYZV�WLY�JHZZHaPVUL�

3H�*VU]LUaPVUL�KLSS�(QH�KLS�� �V[[VIYL��  ���OH��PU]LJL��Z[HIPSP[V��HSS�HY[������JOL�NSP�:[H[P
H[[YPI\PZJHUV�LɉJHJPH�HS�WYV]]LKPTLU[V�HKV[[H[V�KHSS�H\[VYP[n�KLSSV�:[H[V�JVU[YHLU[L�WLY�SH
WYV[LaPVUL�KLS�TPUVYL�PU�X\LZ[PVUL�	PU�TVKV�H\[VTH[PJV	��JPVu�ZLUaH�JOL�ZP�YLUKH�ULJLZZHYPV
HSJ\U�WYV]]LKPTLU[V��PU�X\HU[V��ULSSH�SVNPJH�KLSSH�JVVWLYHaPVUL�L�ÄK\JPH�[YH�NSP�:[H[P�JOL
PTWYVU[H�PS�U\V]V�[LZ[V�UVYTH[P]V�PU[LYUHaPVUHSL��NSP�:[H[P�JVU[YHLU[P��PU�JVT\UPJHaPVUL�MYH�SVYV�
KLIIVUV�HZZPJ\YHYL�SH�JVU[PU\P[n�KLSSH�WYV[LaPVUL�KLS�TPUVYL�H[[YH]LYZV�SL�MYVU[PLYL��X\HUKV�SH
]P[H�KLS�TLKLZPTV�WYLZLU[P�HZWL[[P�KP�PU[LYUHaPVUHSP[n��[VJJHUKV�WP��WHLZP��]��Z\S�W\U[V��PU
TV[P]HaPVUL��*HZZ���:La�����:LU[LUaH�U��������KLS������������L�*HZZ���:La�����:LU[LUaH�U�
������KLS�������������

0U�WHY[PJVSHYL��PS�TLUaPVUH[V�HY[�����KLSSH�*VU]LUaPVUL�KLSS�(QH�KLS�� �����  ��WYL]LKL�X\HU[V
ZLN\L!�	���3L�TPZ\YL�HKV[[H[L�KHSSL�H\[VYP[n�KP�\UV�:[H[V�JVU[YHLU[L�ZVUV�YPJVUVZJP\[L�KP�WPLUV
KPYP[[V�ULNSP�HS[YP�:[H[P�JVU[YHLU[P�����;\[[H]PH��PS�YPJVUVZJPTLU[V�W\~�LZZLYL�ULNH[V!�H��X\HSVYH�SH
TPZ\YH�ZPH�Z[H[H�HKV[[H[H�KH�\U�H\[VYP[n�SH�J\P�JVTWL[LUaH�UVU�LYH�MVUKH[H�HP�ZLUZP�KLSSL
KPZWVZPaPVUP�KLS�JHWP[VSV�00"�I��X\HSVYH�SH�TPZ\YH�ZPH�Z[H[H�HKV[[H[H��[YHUUL�PS�JHZV�K�\YNLUaH�
ULSS�HTIP[V�KP�\U�WYVJLKPTLU[V�NP\KPaPHYPV�V�HTTPUPZ[YH[P]V��ZLUaH�H]LY�KH[V�HS�TPUVYL�SH
WVZZPIPSP[n�KP�LZZLYL�ZLU[P[V��PU�]PVSHaPVUL�KLP�WYPUJPWP�MVUKHTLU[HSP�KP�WYVJLK\YH�KLSSV�:[H[V
YPJOPLZ[V"�J��Z\�YPJOPLZ[H�KP�VNUP�WLYZVUH�JOL�ZVZ[LUNH�JOL�X\LSSH�KL[LYTPUH[H�TPZ\YH
SLKLYLIIL�SH�Z\H�YLZWVUZHIPSP[n�NLUP[VYPHSL��X\HSVYH�SH�TPZ\YH�ZPH�Z[H[H�HKV[[H[H��[YHUUL�PS�JHZV
K�\YNLUaH��ZLUaH�H]LY�KH[V�HSSH�Z\KKL[[H�WLYZVUH�SH�WVZZPIPSP[n�KP�LZZLYL�ZLU[P[H"�K��X\HSVYH�PS
YPJVUVZJPTLU[V�ZPH�THUPMLZ[HTLU[L�JVU[YHYPV�HSS�VYKPUL�W\IISPJV�KLSSV�:[H[V�YPJOPLZ[V��[LU\[V
JVU[V�KLSS�PU[LYLZZL�Z\WLYPVYL�KLS�TPUVYL"�L��X\HSVYH�SH�TPZ\YH�ZPH�PUJVTWH[PIPSL�JVU�\UH�TPZ\YH
HKV[[H[H�Z\JJLZZP]HTLU[L�ULSSV�:[H[V�UVU�JVU[YHLU[L�KP�YLZPKLUaH�HIP[\HSL�KLS�TPUVYL��X\HUKV
WLY�X\LZ[�\S[PTH�TPZ\YH�YPJVYYHUV�SL�JVUKPaPVUP�ULJLZZHYPL�HS�Z\V�YPJVUVZJPTLU[V�ULSSV�:[H[V
YPJOPLZ[V"�M��X\HSVYH�SH�WYVJLK\YH�KP�J\P�HSS�HY[�����UVU�ZPH�Z[H[H�YPZWL[[H[H�	

6]]PHTLU[L��SH�*VU]LUaPVUL�UVU�WYLJS\KL�\U�WYVJLKPTLU[V�WYL]LU[P]V�KP�HJJLY[HTLU[V��
WVZP[P]V�V�ULNH[P]V���KLSSH�YPJVUVZJPIPSP[n�KLSSH�TPZ\YH��PU�X\HU[V�S�HY[�����KLSSH�*VU]LUaPVUL
Z[LZZH�HTTL[[L�JOL�VNUP�WHY[L�PU[LYLZZH[H�WVZZH�JOPLKLYL�HSSL�H\[VYP[n�JVTWL[LU[P�KP�\UV
:[H[V�JVU[YHLU[L�KP�WYVU\UJPHYZP�ZPH�Z\SSH�YPJVUVZJPIPSP[n�ZPH�Z\SSH�UVU�YPJVUVZJPIPSP[n�KP�\UH
TPZ\YH�HKV[[H[H�PU�\U�HS[YV�:[H[V�JVU[YHLU[L��(P�ZLUZP�KLSS�HY[�����KLSSH�*VU]LUaPVUL�KLSS�(QH�KLS
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� �����  ���PUMH[[P!�	:LUaH�WYLNP\KPaPV�KLSS�HY[������WHYHNYHMV�WYPTV��VNUP�WLYZVUH�PU[LYLZZH[H
W\~�JOPLKLYL�HSSL�H\[VYP[n�JVTWL[LU[P�KP�\UV�:[H[V�JVU[YHLU[L�JOL�ZP�WYVU\UJPUV�Z\S
YPJVUVZJPTLU[V�V�PS�THUJH[V�YPJVUVZJPTLU[V�KP�\UH�TPZ\YH�HKV[[H[H�PU�\U�HS[YV�:[H[V
JVU[YHLU[L��3H�WYVJLK\YH�u�YLNVSH[H�KHSSH�SLNNL�KLSSV�:[H[V�YPJOPLZ[V	��]��HUJVYH�*HZZ���:La����
:LU[LUaH�U��������KLS������������L�*HZZ���:La�����:LU[LUaH�U��������KLS�������������

*P~�ZPNUPÄJH�JOL�P�YLX\PZP[P�WLY�PS�YPJVUVZJPTLU[V�KLSSL�TPZ\YL�HKV[[H[L�ZVUV�PUKPJH[P�PU�[HSL
*VU]LUaPVUL��L�PU�WHY[PJVSHYL�KHSS�HY[�����KLSSH�*VU]LUaPVUL�Z[LZZH��TLU[YL�SH�KPZJPWSPUH
WYVJLZZ\HSL�YLSH[P]H�HS�TVKV�PU�J\P�[HSL�YPJVUVZJPTLU[V�W\~�LZZLYL�YPJOPLZ[V�u�KH[H�KHSSH�SLNNL
UHaPVUHSL�

;HSL�WYPUJPWPV�u�Z[H[V�HɈLYTH[V�KHSSL�:LaPVUP�<UP[L�KP�X\LZ[H�*VY[L��PU�\U�JHZV�KP
YPJVUVZJPTLU[V�KP�\UH�ZLU[LUaH�Z[YHUPLYH�KP�HɉKHTLU[V�KP�TPUVYP���V]L�ZP�u�Z[HIPSP[V�WYVWYPV
JOL��X\HSVYH�[YV]P�HWWSPJHaPVUL�SH�*VU]LUaPVUL�KLSS�(QH�KLS����V[[VIYL��  ���SL�JVUKPaPVUP
ZVZ[HUaPHSP�KP�YPJVUVZJPTLU[V�KLSSL�TPZ\YL�KP�WYV[LaPVUL�KLP�TPUVYP�KPZWVZ[L�KHSSV�:[H[V
Z[YHUPLYV�ZVUV�ÄZZH[L�KHSS�HY[�����KP�KL[[H�*VU]LUaPVUL��L�UVU�KHSS�HY[�����KLSSH�SLNNL�U������KLS
�  ���TH�PS�WYVJLKPTLU[V�H]]PH[V�WLY�PS�YPJVUVZJPTLU[V�KH]HU[P�HS�NP\KPJL�P[HSPHUV�YLZ[H
KPZJPWSPUH[V��JVTL�WYL]PZ[V�KHSS�HY[�����KLSSH�*VU]LUaPVUL��KHSSH�SLNNL�P[HSPHUH�L��PU�WHY[PJVSHYL�
KHS�JVTIPUH[V�KPZWVZ[V�KLSS�HY[������JVTTH���IPZ��3��U������KLS��  ��L�KLSS�HY[�����+�3NZ��U�
����KLS�������ULS�[LZ[V�]PNLU[L�YH[PVUL�[LTWVYPZ��JOL�WYL]LKL�SH�JVTWL[LUaH�KLSSH�*VY[L
K�(WWLSSV�KLS�S\VNV�KP�H[[\HaPVUL�KLS�WYV]]LKPTLU[V�L�SH�[YH[[HaPVUL�ZLJVUKV�PS�YP[V�ZVTTHYPV
KP�JVNUPaPVUL��:La��<��:LU[LUaH�U�����  �KLS�������������

*VT�u�UV[V��[\[[H]PH��S�HY[�����3��U������KLS��  ��ZP�HWWSPJH�HUJOL�HP�WYV]]LKPTLU[P�Z[YHUPLYP�KP
NP\YPZKPaPVUL�]VSVU[HYPH�L�HNSP�H[[P�W\IISPJP�YPJL]\[P�HSS�LZ[LYV��HY[[�����L����3��JP[���L�[YV]H�
WLY[HU[V��HWWSPJHaPVUL�HUJOL�ULS�JHZV�KP�ZWLJPL�

6JJVYYL��WLY~��WYLJPZHYL�JOL�S�HY[�����3������KLS��  ��UVU�WYL]LKL�ZVS[HU[V�S�HaPVUL�]VS[H
HSS�HJJLY[HTLU[V�PU�]PH�WYPUJPWHSL�KLP�YLX\PZP[P�WLY�PS�YPJVUVZJPTLU[V�KLSS�H[[V��JOL�u�Z[H[H
VNNL[[V�KLSSH�Z[H[\PaPVUL�HWWLUH�TLUaPVUH[H�KLSSL�:LaPVUP�<UP[L�

Ï��PUMH[[P��YLNVSH[V�HUJOL�PS�JHZV�PU�J\P�[HSL�HJJLY[HTLU[V�JVUZLN\H�HSSH�JVU[LZ[HaPVUL�KLS
YPJVUVZJPTLU[V�KLS�WYV]]LKPTLU[V�Z[YHUPLYV�ULS�JVYZV�KP�\U�NP\KPaPV��ULS�X\HS�JHZV�
S�HJJLY[HTLU[V�u�\N\HSTLU[L�LɈL[[\H[V�KHS�NP\KPJL��TH�JVU�\UH�WYVU\UJPH�JOL�OH�LɈL[[P
SPTP[H[P�H�X\LS�NP\KPaPV��HY[������JVTTH����3��U������KLS��  ���

0U�LɈL[[P��JVU�ZWLJPÄJV�YPMLYPTLU[V�HSSL�TPZ\YL�KP�WYV[LaPVUL�KP�TPUVYP��ZP�u�NPn�L]PKLUaPH[V�JOL�
HP�ZLUZP�KLSS�HY[�����KLSSH�*VU]LUaPVUL�KLSS�(QH�KLS��  ���SH�TPZ\YH�HKV[[H[H��HZZ\U[H�KH�\UV
:[H[V�JVU[YHLU[L��OH�LɉJHJPH�H\[VTH[PJH�ULNSP�HS[YP�:[H[P�JOL�OHUUV�HKLYP[V�HSSH�*VU]LUaPVUL�
ZPJJOt�JVS\P�JOL�OH�PU[LYLZZL�H�MHYSH�]HSLYL�W\~�SPTP[HYZP�H�KLK\YUL�L�WYV]HYUL�S�LZPZ[LUaH�KLSSH
Z[LZZH��WLYJOt�KP�LZZH�ZP�[LUNH�JVU[V�PU�NP\KPaPV��TH�ZL�PS�Z\V�YPJVUVZJPTLU[V�u�JVU[YV]LYZV��PU
HWWSPJHaPVUL�KLSS�HY[������JVTTH����3��U������KLS��  ���SH�WHY[L�PU[LYLZZH[H�W\~�JOPLKLYL�SH
]LYPÄJH�KLP�YLX\PZP[P�WLY�PS�YPJVUVZJPTLU[V�ULS�JVYZV�KP�X\LSSV�Z[LZZV�WYVJLZZV��JVU�\U
HJJLY[HTLU[V�JOL�u�SPTP[H[V�H�X\LS�NP\KPaPV�

5VU�u��PU�ZPU[LZP��ULJLZZHYPV�H]]PHYL�\U�KPZ[PU[V�WYVJLKPTLU[V�PU�]PH�WYPUJPWHSL�HP�ZLUZP�KLSS�HY[�
���+�3NZ��U������KLS�������WLY�HJJLY[HYL�ULS�WYVJLZZV�PU�JVYZV�P�WYLZ\WWVZ[P�WLY�PS
YPJVUVZJPTLU[V�KLSS�LɉJHJPH�KLSSH�TPZ\YH�KP�WYV[LaPVUL�HKV[[H[H��V]L�SH�WHY[L�PU[LUKH
ZLTWSPJLTLU[L�MHYSH�]HSLYL�PU�X\LS�NP\KPaPV��JVU�LɉJHJPH�SPTP[H[H�HK�LZZV�

�����,��ULS�JHZV�KP�ZWLJPL��JVTL�ZVWYH�L]PKLUaPH[V��ZP�u�]LYPÄJH[H�WYVWYPV�[HSL�L]LUPLUaH��[LU\[V
JVU[V�JOL��JVTL�WP��]VS[L�L]PKLUaPH[V��PS�*VUZVSL�u�PU[LY]LU\[V�PU�NP\KPaPV�WLY�MHY�]HSLYL
S�PU[LY]LU\[H�HKVaPVUL�KP�TPZ\YL�H�[\[LSH�KLS�TPUVYL�HKV[[H[L�WLY�]PH�JVUZVSHYL��JOPLKLUKVUL�PS
YPJVUVZJPTLU[V��JOL�LZJS\KL]HUV�S�HWWSPJHaPVUL�KLSSH�KPZJPWSPUH�WYL]PZ[H�WLY�P�TPUVYP�Z[YHUPLYP
UVU�HJJVTWHNUH[P�L�PTWLKP]HUV�SH�UVTPUH�KP�\U�[\[VYL�P[HSPHUV��LZZLUKV�Z[H[V�NPn�UVTPUH[V�\U
[\[VYL�PU[LYUHaPVUHSL��L�S�HKVaPVUL�KP�Z[H[\PaPVUP�Z\SS�HɉKHTLU[V�L�PS�JVSSVJHTLU[V�KLS�TPUVYL�

�����+�HS[YVUKL�S�HY[�����WYL]LKL�JOL�JOP\UX\L�]P�HIIPH�PU[LYLZZL�W\~�JOPLKLYL�PS
YPJVUVZJPTLU[V�KLP�Z\TTLUaPVUH[P�H[[P�L�WYV]]LKPTLU[P�Z[YHUPLYP�L�[HSL�PU[LYLZZL�SLNP[[PTH
HUJOL�S�PU[LY]LU[V�PU�NP\KPaPV�HP�ÄUP�KLS�YPJVUVZJPTLU[V�PU�]PH�PUJPKLU[HSL�KLNSP�Z[LZZP��JVTL
ULSSH�ZWLJPL�LɈL[[\H[V�KHS�*VUZVSL�ULSS�LZWSL[HTLU[V�KLSSL�WYVWYPL�M\UaPVUP�JVUZVSHYP�
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*VTL�NPn�YPSL]H[V�KH�X\LZ[H�*VY[L��H[[YH]LYZV�S�PZ[P[\aPVUL�JVUZVSHYL�HSJ\UP�VYNHUP�Z[H[HSP�ZVUV
HTTLZZP�ULS�[LYYP[VYPV�KP�\U�HS[YV�:[H[V�WLY�Z]VSNLY]P�\UH�ZLYPL�KP�M\UaPVUP��]��HUJVYH�*HZZ���:La�
���:LU[LUaH�U��������KLS������������L�*HZZ���:La�����:LU[LUaH�U��������KLS�������������P�J\P
WHZZHNNP�TV[P]HaPVUHSP�WP��YPSL]HU[P�HP�ÄUP�KLS�WYLZLU[L�NP\KPaPV�]LUNVUV�KP�ZLN\P[V�YPWVY[H[P��

:LJVUKV�\U�H[[LU[H�KV[[YPUH��	PS�JVUZVSL�u�HSS�LZ[LYV��YPZWL[[V�HP�Z\VP�JVUUHaPVUHSP��JP~�JOL
HSS�PU[LYUV�ZVUV�JVU[LTWVYHULHTLU[L�PS�WYLML[[V�L�PS�X\LZ[VYL��PS�UV[HPV�L�S�\ɉJPHSL�KP�Z[H[V
JP]PSL��PS�JHWP[HUV�KP�WVY[V�L�PS�WYV]]LKP[VYL�HNSP�Z[\KP	�

0UKPWLUKLU[LTLU[L�KHSSH�MVU[L�UVYTH[P]H�JOL�SL�WYL]LKL�L�UL�KPZJPWSPUH�S�LZLYJPaPV�
JVU]LUaPVUHSL�V�JVUZ\L[\KPUHYPH��SL�M\UaPVUP�JVUZVSHYP�ZVUV�YPJVUK\JPIPSP�H�K\L�NYHUKP
JH[LNVYPL!�X\LSSL�H[[PULU[P�HSSH�WYV[LaPVUL�KLP�KPYP[[P�L�KLNSP�PU[LYLZZP�KLP�JVUUHaPVUHSP��UVUJOt
HSSH�WYV[LaPVUL�KLNSP�PU[LYLZZP�L�KPYP[[P�KLSSV�:[H[V�KP�PU]PV"�L�X\LSSL�KP�UH[\YH�HTTPUPZ[YH[P]H�V
NP\YPZKPaPVUHSL�JOL�PS�JVUZVSL�LZLYJP[H�PU�X\HSP[n�KP�VYNHUV�PU[LYUV�KLSSV�:[H[V�KP�PU]PV��ULP
YPN\HYKP�KLSSL�WLYZVUL�ÄZPJOL�L�NP\YPKPJOL�SLNH[L�HSSV�:[H[V�KHS�]PUJVSV�KLSSH�JP[[HKPUHUaH�V�KLSSH
UHaPVUHSP[n��L�ULP�JVUMYVU[P�KLNSP�Z[YHUPLYP�WLY�JP~�JOL�YPN\HYKH�P�SVYV�PU[LYLZZP�L�SL�SVYV�H[[P]P[n
YPSL]HU[P�WLY�S�VYKPUHTLU[V�NP\YPKPJV�KLSSV�:[H[V�KP�PU]PV��

3L�H[[YPI\aPVUP�JVUZVSHYP�PU�TH[LYPH�KP�]VSVU[HYPH�NP\YPZKPaPVUL�UVU�ZLN\VUV��KP�YLNVSH��PS�ZPZ[LTH
KLSS�LZLYJPaPV�KPYL[[V�KLP�WV[LYP�TH�ZVUV�NLULYHSTLU[L�SPTP[H[L�HSSH�ZLTWSPJL�M\UaPVUL�KP
	PU[LY]LU[V�L�ZVSSLJP[HaPVUL	�WYLZZV�SL�H\[VYP[n�SVJHSP��WLYJOt�HKV[[PUV�JLY[P�WYV]]LKPTLU[P�PU
MH]VYL�KLP�JVUUHaPVUHSP��JPVu�H�X\LSSH�M\UaPVUL�JVT\ULTLU[L�YPJVUVZJP\[H�HS�JVUZVSL�HSSV
ZJVWV�KP�H[[\HYL�SH�WYV[LaPVUL�KLP�JVUUHaPVUHSP�

0U�[HSL�X\HKYV��SH�*VU]LUaPVUL�KP�=PLUUH�KLS�� ����YPN\HYKHU[L�SL�YLSHaPVUP�JVUZVSHYP��YH[PÄJH[H
KHSS�0[HSPH�JVU�3��U������KLS�� ����PUKPJH�HSS�HY[�����SL[[��O���[YH�SL�M\UaPVUP�JVUZVSHYP��X\LSSL
JVUZPZ[LU[P�ULS�	ZHS]HN\HYKHYL��ULP�SPTP[P�ÄZZH[P�KHSSL�SLNNP�L�KHP�YLNVSHTLU[P�KLSSV�:[H[V�KP
YLZPKLUaH��NSP�PU[LYLZZP�ULP�TPUVYP�L�KLNSP�PUJHWHJP��KPWLUKLU[P�KHSSV�:[H[V�K�PU]PV
WHY[PJVSHYTLU[L�X\HUKV�u�YPJOPLZ[H�H�SVYV�YPN\HYKV�SH�PZ[P[\aPVUL�KP�\UH�[\[LSH�V�KP�\UH�J\YH[LSH	�
5LSSH�Z\JJLZZP]H�SL[[��P��KLSSV�Z[LZZV�HY[PJVSV�u��WVP��ZWLJPÄJH[V�JOL�YPLU[YH�[YH�SL�M\UaPVUP
JVUZVSHYP�HUJOL�YHWWYLZLU[HYL��JVU�YPZLY]H�KLSSL�WYH[PJOL�L�WYVJLK\YL�]PNLU[P�ULSSV�:[H[V�KP
YLZPKLUaH��P�JP[[HKPUP�KLSSV�:[H[V�K�PU]PV�V�WYLUKLYL�KPZWVZPaPVUP�HSSV�ZJVWV�K�HZZPJ\YHYL�SVYV�\UH
YHWWYLZLU[HUaH�HWWYVWYPH[H�KH]HU[P�HP�[YPI\UHSP�V�HSSL�HS[YL�H\[VYP[n�KLSSV�:[H[V�KP�YLZPKLUaH�WLY
KVTHUKHYL��JVUMVYTLTLU[L�HSSL�SLNNP�L�HP�YLNVSHTLU[P�KP�X\LZ[V�:[H[V��SV�Z[HIPSPTLU[V�KP
TPZ\YL�WYV]]PZVYPL�H�[\[LSH�KLP�KPYP[[P�L�KLNSP�PU[LYLZZP�KP�X\LZ[P�JP[[HKPUP��X\HSVYH��WLY�LɈL[[V�KLSSH
SVYV�HZZLUaH�V�WLY�X\HSZPHZP�HS[YH�JHNPVUL��UVU�WVZZHUV�KPMLUKLYL�PU�[LTWV�\[PSL�P�SVYV�KPYP[[P�L
PU[LYLZZP��(SS�HY[������SL[[��I���SH�Z[LZZH�*VU]LUaPVUL��Z[HIPSPZJL�JOL�	:L�SL�H\[VYP[n�JVTWL[LU[P
KLSSV�:[H[V�KP�YLZPKLUaH�WVZZLNNVUV�SL�PUMVYTHaPVUP�JVYYPZWVUKLU[P��LZZL�ZVUV�[LU\[L���H
UV[PÄJHYL�ZLUaH�YP[HYKV�HS�WVZ[V�JVUZVSHYL�JVTWL[LU[L�[\[[P�P�JHZP�PU�J\P�JP�ZHYLIIL�KH
WYV]]LKLYL�HSSH�UVTPUH�K�\U�[\[VYL�V�KP�\U�J\YH[VYL�WLY�\U�KPWLUKLU[L�KHSSV�:[H[V�K�PU]PV�
TPUVYL�V�PUJHWHJL��9LZ[H�[\[[H]PH�YPZLY]H[H�S�HWWSPJHaPVUL�KLSSL�SLNNP�L�KLP�YLNVSHTLU[P�KLSSV
:[H[V�KP�YLZPKLUaH�WLY�JP~�JOL�JVUJLYUL�SH�UVTPUH�KP�X\LZ[V�[\[VYL�V�KP�X\LZ[V�J\YH[VYL	�

5LZZ\U�YPSPL]V�HZZ\TL�ULSSH�TH[LYPH�PS�+�3NZ��U�����KLS�������JOL�H[[PLUL�HSSH�YLNVSHTLU[HaPVUL
KLSSL�M\UaPVUP�JVUZVSHYP�KLP�JVUZVSP�P[HSPHUP�ULNSP�HS[YP�:[H[P�L�UVU�X\LSSL�KLP�JVUZVSP�Z[YHUPLYP�PU
0[HSPH�

*P~�JOL�YPSL]H��PU]LJL��u�JOL�SL�KPZWVZPaPVUP�ZVWYH�YPWVY[H[L�H[[YPI\PZJVUV��WLY�]PH�UVYTH[P]H�HSSL
PZ[P[\aPVUP�JVUZVSHYP�PS�JVTWP[V�KP�[\[LSHYL�NSP�PU[LYLZZP�KLP�JVUUHaPVUHSP��PU�TVKV�WHY[PJVSHYL
X\HUKV�ZP�[YH[[H�KP�HKV[[HYL�TPZ\YL�H�[\[LSH�KP�TPUVYP��JVTL�WYL]PZ[V�KHSS�HY[�����SL[[��O��KLSSH
JVU]LUaPVUL�KP�=PLUUH�KLS�� ����YH[PÄJH[H�JVU�3��U������KLS�������JVU�SH�JVUZLN\LUaH�JOL
S�PU[LYLZZL�KLSS�PZ[P[\aPVUL�JVUZVSHYL�HK�V[[LULYL�PU�NP\KPaPV�S�HJJLY[HTLU[V�KLSSH�]HSPKP[n�LK
LɉJHJPH�KLSS�PU[LY]LU\[H�HKVaPVUL��WYVWYPV�WLY�]PH�JVUZVSHYL��KLSSH�UVTPUH�KP�\U�[\[VYL
PU[LYUHaPVUHSL�u�KH�YP[LULYZP�L_�SLNL�KLYP]HU[L�KHSSL�Z[LZZL�H[[YPI\aPVUP�JVUZVSHYP�ZVWYH�YPWVY[H[L�

�����0U�ZPU[LZP��ULSSH�ZWLJPL�PS�*VUZVSL�.LULYHSL�KLSSV�:[H[V�<JYHPUV�u�PU[LY]LU\[V�ULS�JVYZV�KLS
WYVJLKPTLU[V�H]]PH[V�WLY�S�HKVaPVUL�KP�TPZ\YL�H�[\[LSH�KP�TPUVYL�\JYHPUV�YP[LU\[V�UVU
HJJVTWHNUH[V��HS�ÄUL�KP�MHY�]HSLYL�SH�JPYJVZ[HUaH�JOL�UVU�ZP�[YH[[H]H�KP�TPUVYL�UVU
HJJVTWHNUH[V��JVZy�JOPLKLUKV�PU�]PH�PUJPKLU[HSL��HP�ZLUZP�KLSS�HY[������JVTTH����3��U������KLS
�  ���X\HSL�ZVNNL[[V�PZ[P[\aPVUHSTLU[L�PU[LYLZZH[V�HP�ZLUZP�KLSS�HY[�����SL[[��O��KLSSH�*VU]LUaPVUL
KP�=PLUUH�KLS�� ����YH[PÄJH[H�JVU�3��U������KLS�������PS�YPJVUVZJPTLU[V�KLSS�H[[V�KP�UVTPUH
JVUZVSHYL�KLS�[\[VYL�PU[LYUHaPVUHSL��TH�[HSL�PU[LY]LU[V�UVU�T\[H�PS�YP[V�KLS�WYVJLKPTLU[V�PU�J\P�u
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PU[LY]LU\[V��[YH[[HUKVZP�KP�HJJLY[HTLU[V�YPJOPLZ[V�PU�]PH�PUJPKLU[HSL�JVU�LɈL[[P�SPTP[H[P�HS
WYVJLKPTLU[V�PU�JVYZV�

���5LSSH�ZWLJPL��UVU�ZP�[YH[[H��PU�ZPU[LZP��JVTL�YP[LU\[V�KHSSH�*VY[L�KP�TLYP[V��KP�\U�NP\KPaPV�]VS[V
HSS�HJJLY[HTLU[V�KLSSH�Z\ZZPZ[LUaH�KLSSL�JVUKPaPVUP�WLY�PS�YPJVUVZJPTLU[V�KLS�WYV]]LKPTLU[V�KP
UVTPUH�KLS�[\[VYL�PU[LYUHaPVUHSL��LZZLUKV�PS�WYVJLKPTLU[V�H]]PH[V�KH]HU[P�HS�;YPI\UHSL�WLY�P
TPUVYLUUP�H�[\[LSH�KP�\U�TPUVYL�Z[YHUPLYV�UVU�HJJVTWHNUH[V��ULS�JVYZV�KLS�X\HSL�u
ZLTWSPJLTLU[L�PU[LY]LU\[V�PS�*VUZVSL�.LULYHSL�KLSSV�:[H[V�<JYHPUV��WYVWYPV�HS�ÄUL�KP�PTWLKPYL
S�HKVaPVUL�KLSSL�TPZ\YL�H�[\[LSH�KLS�TPUVYL�JOL��HK�VWPUPVUL�KLS�*VUZVSL��UVU�LYH�\U�TPUVYL
Z[YHUPLYV�UVU�HJJVTWHNUH[V��LZZLUKV�PU[LY]LU\[H�SH�UVTPUH�JVUZVSHYL�KLS�[\[VYL
PU[LYUHaPVUHSL��KP�J\P�OH�JOPLZ[V�PS�YPJVUVZJPTLU[V�

�����;YH�SL�WYPTL�KLÄUPaPVUP�KP�TPUVYL�Z[YHUPLYV�UVU�HJJVTWHNUH[V�ZP�YPU]PLUL�ULS�K�W�J�T��U�
����KLS��   ��YLJHU[L�PS�YLNVSHTLU[V�JVUJLYULU[L

��JVTWP[P�KLS�*VTP[H[V�WLY�P�TPUVYP�Z[YHUPLYP�H�UVYTH�KLSS�HY[������JVTTP���L���IPZ��+�3NZ��U�
����KLS��  ����JOL�HSS�HY[�����JVTTH���KLÄUPZJL�PS�	TPUVYL�Z[YHUPLYV�UVU�HJJVTWHNUH[V
WYLZLU[L�ULS�[LYYP[VYPV�KLSSV�:[H[V����PS�TPUVYLUUL�UVU�H]LU[L�JP[[HKPUHUaH�P[HSPHUH�V�KP�HS[YP�:[H[P
KLSS�<UPVUL�,\YVWLH�JOL��UVU�H]LUKV�WYLZLU[H[V�KVTHUKH�KP�HZPSV��ZP�[YV]H�WLY�X\HSZPHZP�JH\ZH
ULS�[LYYP[VYPV�KLSSV�:[H[V�WYP]V�KP�HZZPZ[LUaH�L�YHWWYLZLU[HUaH�KH�WHY[L�KLP�NLUP[VYP�V�KP�HS[YP
HK\S[P�WLY�S\P�SLNHSTLU[L�YLZWVUZHIPSP�PU�IHZL�HSSL�SLNNP�]PNLU[P�ULSS�VYKPUHTLU[V�P[HSPHUV	�

0S�+�3NZ��U������KLS�������J�K��	KLJYL[V�HJJVNSPLUaH	���JOL�OH�KH[V�H[[\HaPVUL�HSSH�+PYL[[P]H
��������<,��YPJHSJH��PU�WHY[L��SH�KLÄUPaPVUL�JVU[LU\[H�ULS�K�W�J�T��HWWLUH�YPJVYKH[V�
WYL]LKLUKV�HSS�HY[�����JVTTH����SL[[��L���JOL�PS�TPUVYL�Z[YHUPLYV�UVU�HJJVTWHNUH[V�u�	SV
Z[YHUPLYV�KP�L[n�PUMLYPVYL�HP�KPJPV[[V�HUUP��JOL�ZP�[YV]H��WLY�X\HSZPHZP�JH\ZH��ULS�[LYYP[VYPV
UHaPVUHSL��WYP]V�KP�HZZPZ[LUaH�L�YHWWYLZLU[HUaH�SLNHSL	�

3H�KPZWVZPaPVUL�ZP�PUZLYPZJL�HSS�PU[LYUV�KP�\UH�KPZJPWSPUH�VYNHUPJH�HS�YLNPTL�NP\YPKPJV�KLP�TPUVYP
Z[YHUPLYP�UVU�HJJVTWHNUH[P��JVU�S�PU[LU[V�KP�KPZLNUHYL�\U�ZPZ[LTH�\UPJV�KP�HJJVNSPLUaH�PU
NYHKV�KP�Z\WLYHYL��HSTLUV�[LUKLUaPHSTLU[L��SH�KPZ[PUaPVUL�[YH�TPUVYP�Z[YHUPLYP�UVU
HJJVTWHNUH[P�L�TPUVYP�YPJOPLKLU[P�WYV[LaPVUL��LZWYPTLUKV�PU�TVKV�HZZVS\[V�PS�KP]PL[V�JOL�P
TPUVYP�WVZZHUV�LZZLYL�HJJVS[P�WYLZZV�Z[Y\[[\YL�UVU�ZWLJPHSPaaH[L�

:\JJLZZP]HTLU[L�JVU�SH�3��U�����KLS������ZVUV�Z[H[L�HKV[[H[L�KPZWVZPaPVUP�PU�TH[LYPH�KP�TPZ\YL
KP�WYV[LaPVUL�KLP�TPUVYP�Z[YHUPLYP�UVU�HJJVTWHNUH[P�

3�HY[����3��JP[��YLJH�HUJO�LZZV�SH�KLÄUPaPVUL�KP�TPUVYL�Z[YHUPLYV�UVU�HJJVTWHNUH[V��Z[HIPSLUKV
JOL�	���(P�ÄUP�KP�J\P�HSSH�WYLZLU[L�SLNNL��WLY�TPUVYL�Z[YHUPLYV�UVU�HJJVTWHNUH[V�WYLZLU[L�ULS
[LYYP[VYPV�KLSSV�:[H[V�ZP�PU[LUKL�PS�TPUVYLUUL�UVU�H]LU[L�JP[[HKPUHUaH�P[HSPHUH�V�KLSS�<UPVUL
L\YVWLH�JOL�ZP�[YV]H�WLY�X\HSZPHZP�JH\ZH�ULS�[LYYP[VYPV�KLSSV�:[H[V�V�JOL�u�HS[YPTLU[P�ZV[[VWVZ[V
HSSH�NP\YPZKPaPVUL�P[HSPHUH��WYP]V�KP�HZZPZ[LUaH�L�KP�YHWWYLZLU[HUaH�KH�WHY[L�KLP�NLUP[VYP�V�KP�HS[YP
HK\S[P�WLY�S\P�SLNHSTLU[L�YLZWVUZHIPSP�PU�IHZL�HSSL�SLNNP�]PNLU[P�ULSS�VYKPUHTLU[V�P[HSPHUV�	

7LYHS[YV��ULSSV�ZWLJPÄJV�KLSS�LTLYNLUaH�YLSH[P]H�HNSP�ZMVSSH[P�\JYHPUP�ZM\NNP[P�HS�JVUÅP[[V�ILSSPJV
JVU�SH�9\ZZPH��PS�+LJYL[V�KLS�7YLZPKLU[L�KLS�*VUZPNSPV�KLP�4PUPZ[YP�KLS����THYaV�������PU[P[VSH[V
	4PZ\YL�KP�WYV[LaPVUL�[LTWVYHULH�WLY�SL�WLYZVUL�WYV]LUPLU[P�KHSS�<JYHPUH�PU�JVUZLN\LUaH�KLNSP
L]LU[P�ILSSPJP�PU�JVYZV	��H�WHY[PYL�KHS������������YPJOPHTH���ULSSH�WYLTLZZH���HUJOL�SH�3��U�����KLS
������ZVWYH�TLUaPVUH[H�

5LS�X\HKYV�KLSSH�ZP[\HaPVUL�KP�LTLYNLUaH�SLNH[H�HNSP�L]LU[P�ILSSPJP�PU�JVYZV�PU�<��PS�*HWV
+PWHY[PTLU[V�KLSSH�7YV[LaPVUL�JP]PSL�OH�HKV[[H[V�S�VYKPUHUaH�U������KLS����THYaV�������YLJHU[L
\S[LYPVYP�KPZWVZPaPVUP�\YNLU[P�KP�WYV[LaPVUL�JP]PSL�WLY�HZZPJ\YHYL��Z\S�[LYYP[VYPV�UHaPVUHSL�
S�HJJVNSPLUaH�PS�ZVJJVYZV�L�S�HZZPZ[LUaH�HSSH�WVWVSHaPVUL�PU�JVUZLN\LUaH�KLNSP�HJJHKPTLU[P�PU
H[[V�ULS�[LYYP[VYPV�KLSS�<��L�Z\SSH�IHZL�KLSS�HY[����KLSS�VYKPUHUaH��PS�*HWV�+PWHY[PTLU[V�WLY�SL
3PILY[n�*P]PSP�L�S�0TTPNYHaPVUL�u�Z[H[V�UVTPUH[V�*VTTPZZHYPV�KLSLNH[V��HS�ÄUL�KP�HZZPJ\YHYL�PS
JVVYKPUHTLU[V�KLSSL�TPZ\YL�L�KLSSL�WYVJLK\YL�ÄUHSPaaH[L�HSSL�H[[P]P[n�KP�HZZPZ[LUaH�ULP�JVUMYVU[P
KLP�TPUVYP�Z[YHUPLYP�UVU�HJJVTWHNUH[P�

Ï�Z[H[V��X\PUKP��HKV[[H[V�\U�7PHUV��JOL�KLÄUPZJL�SL�H[[P]P[n�Z]VS[L�KHNSP�,U[P�PZ[P[\aPVUHSP�H�]HYPV
[P[VSV�JVPU]VS[P��MLYTL�SL�JVTWL[LUaL�PZ[P[\aPVUHSP�WYL]PZ[L�KHSSL�UVYTH[P]L�]PNLU[P�L��PU
WHY[PJVSHYL��KHSSH�*VU]LUaPVUL�KLSS�(QH�KLS��  ���YH[PÄJH[H�KHSS�0[HSPH�JVU�3��U������KLS������
YPN\HYKHU[L�SH�JVTWL[LUaH��SH�SLNNL�HWWSPJHIPSL��PS�YPJVUVZJPTLU[V��S�LZLJ\aPVUL�L�SH

21/09/24, 18:51 Stampa DeJure

about:blank 8/11



JVVWLYHaPVUL�PU�TH[LYPH�KP�YLZWVUZHIPSP[n�NLUP[VYPHSL�L�KP�TPZ\YL�KP�WYV[LaPVUL�KLP�TPUVYP��5LS
Z\KKL[[V�7PHUV��ULSS�\S[PTV�HNNPVYUHTLU[V�KLS���������ZP�YPJOPHTH�SH�KLÄUPaPVUL�ZVWYH�YPWVY[H[H
KP�TPUVYL�Z[YHUPLYV�UVU�HJJVTWHNUH[V��JVU[LU\[H�ULSS�HY[����3�����KLS�������L�ZP�WYL]LKL�JOL�	0
TPUVYP�HJJVTWHNUH[P�KH�HK\S[P�KP]LYZP�KHP�NLUP[VYP��JOL�ZP�WYLUKVUV�J\YH�KLSSH�SVYV�HZZPZ[LUaH
TH�UVU�ZVUV�YPJVUVZJP\[P�MVYTHSTLU[L�JVTL�SVYV�[\[VYP�ZLJVUKV�SH�SLNNL�P[HSPHUH��YPLU[YHUV
ULSSH�KLÄUPaPVUL�KP�	TPUVYP�Z[YHUPLYP�UVU�HJJVTWHNUH[P	�L�JOL�HK�LZ��	u�4:5(�\U�TPUVYL
Z[YHUPLYV�ZLTWSPJLTLU[L�HJJVTWHNUH[V�KH�\UH�aPH��KH�\UH�UVUUH�V�KHS�KPYL[[VYL�KLSS�PZ[P[\[V
V]L�LYHUV�HJJVS[P�PU�<JYHPUH�JOL�UVU�WVZZHUV�KPTVZ[YHYL�KP�LZZLYUL�SLNHSTLU[L�YLZWVUZHIPSP	�

�����(P�ZLUZP�KLSS�HY[�����3��U�����KLS�������ZLTWYL�ULS�[LZ[V�]PNLU[L�YH[PVUL�[LTWVYPZ��WLY�SH
UVTPUH�KLS�[\[VYL�HS�TPUVYL�UVU�HJJVTWHNUH[V�ZP�HWWSPJHUV�SL�KPZWVZPaPVUP�KLS�JVKPJL�JP]PSL�PU
TH[LYPH�[\[LSH��SPIYV�0��[P[VSV�?��KLS�JVKPJL�JP]PSL��

6JJVYYL�WLY~�[LULYL�JVU[V�KLS�KPZWVZ[V�KLSS�HY[��� ��JVTTH����+�3NZ��U������KLS�������ULS�[LZ[V
]PNLU[L�YH[PVUL�[LTWVYPZ��Z\JJLZZP]V�HSSL�TVKPÄJOL�PU[YVKV[[L�KHS�+�3NZ��U������KLS�������PS
X\HSL�OH�H[[YPI\P[V�HS�;YPI\UHSL�WLY�P�TPUVYLUUP��HUaPJOt�HS�NP\KPJL�[\[LSHYL��L�K\UX\L�HS�NP\KPJL
VYKPUHYPV���SH�JVTWL[LUaH�WLY�SH�UVTPUH�KLS�[\[VYL�KLS�TPUVYL�UVU�HJJVTWHNUH[V�
KPZJPWSPUHUKV�X\HU[V�ZLN\L!�	���3�H\[VYP[n�KP�W\IISPJH�ZPJ\YLaaH�Kn�PTTLKPH[H�JVT\UPJHaPVUL
KLSSH�WYLZLUaH�KP�\U�TPUVYL�UVU�HJJVTWHNUH[V�HS�7YVJ\YH[VYL�KLSSH�9LW\IISPJH�WYLZZV�PS
;YPI\UHSL�WLY�P�TPUVYLUUP�L�HS�;YPI\UHSL�WLY�P�TPUVYLUUP�WLY�S�HWLY[\YH�KLSSH�[\[LSH�L�SH�UVTPUH
KLS�[\[VYL�HP�ZLUZP�KLNSP�HY[PJVSP�����L�ZLN\LU[P�KLS�JVKPJL�JP]PSL�L�KLSSL�YLSH[P]L�KPZWVZPaPVUP�KP
H[[\HaPVUL�KLS�TLKLZPTV�JVKPJL��PU�X\HU[V�JVTWH[PIPSP��L�WLY�SH�YH[PÄJH�KLSSL�TPZ\YL�KP
HJJVNSPLUaH�WYLKPZWVZ[L��UVUJOt�HS�4PUPZ[LYV�KLS�SH]VYV�L�KLSSL�WVSP[PJOL�ZVJPHSP��JVU�TLaaP
PKVULP�H�NHYHU[PYUL�SH�YPZLY]H[LaaH��HS�ÄUL�KP�HZZPJ\YHYL�PS�JLUZPTLU[V�L�PS�TVUP[VYHNNPV�KLSSH
WYLZLUaH�KLP�TPUVYP�UVU�HJJVTWHNUH[P��0S�WYV]]LKPTLU[V�KP�UVTPUH�KLS�[\[VYL�L�NSP�HS[YP
WYV]]LKPTLU[P�YLSH[P]P�HSSH�[\[LSH�ZVUV�HKV[[H[P�KHS�WYLZPKLU[L�KLS�;YPI\UHSL�WLY�P�TPUVYLUUP�V�KH
\U�NP\KPJL�KH�S\P�KLSLNH[V��0S�YLJSHTV�JVU[YV�[HSP�WYV]]LKPTLU[P�ZP�WYVWVUL�HS�JVSSLNPV�H�UVYTH
KLSS�HY[PJVSV��� �KLS�JVKPJL�KP�WYVJLK\YH�JP]PSL��+LS�JVSSLNPV�UVU�W\~�MHY�WHY[L�PS�NP\KPJL�JOL�OH
LTLZZV�PS�WYV]]LKPTLU[V�YLJSHTH[V�	

3H�YLSHaPVUL�PSS\Z[YH[P]H�KLS�+�3NZ��U������KLS������OH�PUKPJH[V�SL�YHNPVUP�JOL�OHUUV�PUKV[[V�HK
H[[YPI\PYL�KL[[H�JVTWL[LUaH�HS�;YPI\UHSL�WLY�P�TPUVYLUUP�ULP�ZLN\LU[P�[LYTPUP!�	���PS�	KVWWPV
IPUHYPV�	NP\YPZKPaPVUHSL��VZZPH�NP\KPJL�TPUVYPSL�L�NP\KPJL�[\[LSHYL��JVZ[P[\PZJL�\U�PU\[PSL�L
KHUUVZH�JVTWSPJHaPVUL�WYVJLKPTLU[HSL��PU�X\HU[V�JVTWVY[H�S�PU]PV�KVWWPV�KP�VNUP
JVT\UPJHaPVUL�KH�WHY[L�KLSSL�MVYaL�KP�WVSPaPH�L�KLNSP�LU[P�SVJHSP��UVUJOt�S�H]]PV�KP�\U�KVWWPV
WYVJLKPTLU[V�WYLZZV�K\L�KPZ[PU[P�\ɉJP�NP\KPaPHYP��JVU�[\[[L�SL�JVUZLN\LUaL�JOL�UL�KLYP]HUV�PU
TH[LYPH�KP�PUJVTILUaL�KP�JHUJLSSLYPH��PZJYPaPVUL�ULP�YLNPZ[P�NLULYHSP��H]]PZP��HZJVS[V�KLS�TPUVYL
KH�WHY[L�KP�K\L�KP]LYZP�NP\KPJP��YPZJOPV�KP�ZV]YHWWVZPaPVUL�KLP�K\L�WYVJLKPTLU[P��JVU�\U
KPZWLUKPV�KP�LULYNPL�L�KP�JVZ[P�PUNP\Z[PÄJH[V��ZVWYH[[\[[V�PU�\U�JVU[LZ[V�KP�NYH]L�ZVɈLYLUaH
KLNSP�\ɉJP�NP\KPaPHYP���0S�YPZJOPV�JVUJYL[V��WLY~��u�JOL�P�K\L�WYVJLKPTLU[P��X\LSSV�TPUVYPSL�L
X\LSSV�HWLY[V�WYLZZV�PS�NP\KPJL�[\[LSHYL��WVZZHUV�KP�MH[[V�ZV]YHWWVYZP��JYLHUKV�PU[LYMLYLUaL�S�\U
S�HS[YV��L�ZVWYH[[\[[V�UVU�HWWVY[HUKV�HSJ\U�ILULÄJPV�JVUJYL[V�HSSH�[\[LSH�KLS�TPUVYL�Z[YHUPLYV
UVU�HJJVTWHNUH[V��7LYHS[YV��S�LSLUJV�KLP�[\[VYP�u�PZ[P[\P[V�WYLZZV�P�[YPI\UHSP�WLY�P�TPUVYLUUP��PU
MVYaH�KLSSH�YLJLU[L�3����HWYPSL�������U������+PZWVZPaPVUP�PU�TH[LYPH�KP�TPZ\YL�KP�WYV[LaPVUL�KLP
TPUVYP�Z[YHUPLYP�UVU�HJJVTWHNUH[P��	�

�����6JJVYYL��PUÄUL��JVUZPKLYHYL�JOL��V]L�PS�TPUVYL�Z[YHUPLYV�UVU�HJJVTWHNUH[V�ZP�[YV]P�HUJOL
PU�Z[H[V�KP�HIIHUKVUV��ZVJJVYYL�PS�KPZWVZ[V�KLSS�HY[�����IPZ�3��U������KLS�� ����PS�X\HSL�Z[HIPSPZJL
JOL�	(S�TPUVYL�Z[YHUPLYV�JOL�ZP�[YV]H�ULSSV�:[H[V�PU�ZP[\HaPVUL�KP�HIIHUKVUV�ZP�HWWSPJH�SH�SLNNL
P[HSPHUH�PU�TH[LYPH�KP�HKVaPVUL��KP�HɉKHTLU[V�L�KP�WYV]]LKPTLU[P�ULJLZZHYP�PU�JHZV�KP�\YNLUaH�	

�����4LU[YL��K\UX\L��SH�3��U������KLS������ZP�PU[LYLZZH�KLSSH�UVTPUH�KLS�[\[VYL�HS�TPUVYL
Z[YHUPLYV�UVU�HJJVTWHNUH[V�L�KLSSL�HS[YL�Z[H[\PaPVUP�JOL�PULYPZJVUV�HSSH�[\[LSH��H[[YPI\LUKV�[HSL
JVTWL[LUaH�HS�;YPI\UHSL�WLY�P�TPUVYLUUP��PU]LJL�JOL�HS�NP\KPJL�[\[LSHYL��SH�3������KLS�� ��
LZWYLZZHTLU[L�JVUZLU[L�HS�TLKLZPTV�;YPI\UHSL�WLY�P�TPUVYLUUP�KP�HKV[[HYL�HUJOL�SL�HS[YL
TPZ\YL�H�[\[LSH�KLS�TPUVYL�Z[YHUPLYV��JVTWYLZV�S�HɉKHTLU[V�MHTPSPHYL�L�S�H]]PV�KLSSH�WYVJLK\YH
WLY�S�HKVaPVUL��V]L�YPZ\S[P�PU�Z[H[V�KP�HIIHUKVUV�

�����5LS�JHZV�KP�ZWLJPL��PS�;YPI\UHSL�WLY�P�TPUVYLUUP�OH�WYV]]LK\[V��VS[YL�HSSH�UVTPUH�KLS�[\[VYL�
HUJOL�HSS�HKVaPVUL�KP�X\LZ[L�\S[PTL�TPZ\YL��[LU\[V�JVU[V�JOL�OH�Z[H[\P[V�Z\SS�HɉKHTLU[V�L�Z\S
JVSSVJHTLU[V�KLS�TPUVYL�Z[LZZV��KHUKV�WYLZJYPaPVUP�SPTP[H[P]L�HNSP�HɉKH[HYP�L�HP�JVSSVJH[HYP�
ULSS�PU[LYLZZL�Z\WLYPVYL�KLS�IHTIPUV�
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:P�[YH[[H�KP�WYV]]LKPTLU[P�HZZ\U[P�HSS�LZP[V�KP�\U�WYVJLKPTLU[V�JHTLYHSL��[YH[[H[V�KHS�;YPI\UHSL
WLY�P�TPUVYLUUP�PU�JVTWVZPaPVUL�JVSSLNPHSL��KPZJPWSPUH[V��PU�IHZL�HSSL�UVYTL�]PNLU[P�YH[PVUL
[LTWVYPZ��KHNSP�HY[[������L�ZZ��J�W�J���JOL��PU�HWWSPJHaPVUL�KLSS�HY[������JVTTH����KPZW��H[[��J�J��
ZVUV�YLJSHTHIPSP�KH]HU[P�HSSH�ZLaPVUL�KLSSH�*VY[L�K�(WWLSSV�WLY�P�TPUVYLUUP�L��WVP��WLY
NP\YPZWY\KLUaH�JVUZVSPKH[H��YPJVYYPIPSP�WLY�JHZZHaPVUL��PU�X\HU[V�H]LU[P�JHYH[[LYL�KLJPZVYPV�L
KLÄUP[P]V�ZPH�W\YL�YLI\Z�ZPJ�Z[HU[PI\Z��]��KH�\S[PTV�*HZZ���:La�����6YKPUHUaH�U�������KLS
� ��������"�JMY��NPn�:La��<��:LU[LUaH�U������ �KLS�������������

;LU\[V�JVU[V�KLSSL�UVYTL�]PNLU[P�YH[PVUL�[LTWVYPZ��SH�[YH[[HaPVUL�JVUNP\U[H�KLS�WYVJLKPTLU[V
WLY�SH�UVTPUH�KLS�[\[VYL��HY[��� ��JVTTH����+�3NZ��U������KLS�������JVU�X\LSSV�WLY�S�HKVaPVUL
KLP�WYV]]LKPTLU[P�YLSH[P]P�HSSH�YLZWVUZHIPSP[n�NLUP[VYPHSL��HY[�����IPZ�J�W�J����ULSS�L]PKLU[L�V[[PJH
KP�JVUJLU[YHaPVUL�KLSSL�[\[LSL��u�Z[H[H�LɈL[[\H[H�KHS�;YPI\UHSL�WLY�P�TPUVYLUUP�PU�JVTWVZPaPVUL
JVSSLNPHSL��PS�J\P�YP[V�ZP�HWWSPJH��PU�JVUMVYTP[n�HS�WYPUJPWPV�KLZ\TPIPSL�KHS�JVTIPUH[V�KPZWVZ[V
KLNSP�HY[[�����L�����UV]PLZ�J�W�J���H�[\[[L�SL�KVTHUKL�MVYT\SH[L��JMY���ZPH�W\YL�JVU�YPMLYPTLU[V�H
MH[[PZWLJPL�KP]LYZH��*HZZ���:La�����6YKPUHUaH�U��������KLS�������������

�����5LSSH�ZWLJPL��PU�ZPU[LZP��PS�*VUZVSL�u�PU[LY]LU\[V�ULS�JVYZV�KP�\U�WYVJLKPTLU[V�JVTL�ZVWYH
KLZJYP[[V��PU�J\P�SL�Z[H[\PaPVUP���V]]PHTLU[L�HUJOL�PU�YP[V�Z\SS�HTTPZZPIPSP[n�KLSS�PU[LY]LU[V���ZVUV
Z[H[L�HKV[[H[L�PU�WYPTH�PZ[HUaH�KHS�;YPI\UHSL�WLY�P�TPUVYLUUP��JVU�KLJYL[V�JOL�u��K\UX\L�
PTW\NUHIPSL�TLKPHU[L�YLJSHTV�HSSH�*VY[L�K�(WWLSSV��SH�J\P�Z[H[\PaPVUL�u��WVP��YPJVYYPIPSL�WLY
JHZZHaPVUL�

���3�HJJVNSPTLU[V�KLS�WYPTV�L�KLS�ZLJVUKV�TV[P]V�KP�YPJVYZV�JVTWVY[H�S�HZZVYIPTLU[V�KLS
[LYaV��ZWL[[HUKV�HSSH�*VY[L�K�(WWLSSV��X\HSL�NP\KPJL�KLS�YLJSHTV��S�LZHTL�KLSSL�YLSH[P]L
X\LZ[PVUP�

 ��0U�JVUJS\ZPVUL�KL]VUV�LZZLYL�HJJVS[P�PS�WYPTV�L�PS�ZLJVUKV�TV[P]V�KP�YPJVYZV�PU�HWWSPJHaPVUL
KLP�ZLN\LU[P�WYPUJPWP!

	0U�[LTH�KP�WYVJLKPTLU[P�WLY�S�HKVaPVUL�KP�TPZ\YL�KP�WYV[LaPVUL�ULP�JVUMYVU[P�KP�TPUVYP�Z[YHUPLYP
UVU�HJJVTWHNUH[P��PS�*VUZVSL�KLSSV�:[H[V�KP�WYV]LUPLUaH�KLS�TPUVYL��JOL�PU[LY]LUNH�PU�NP\KPaPV
WLY�MHY�HJJLY[HYL�JOL�UVU�ZP�[YH[[H�KP�TPUVYL�Z[YHUPLYV�UVU�HJJVTWHNUH[V��WLY�H]LYL�LNSP
WYV]]LK\[V�H�UVTPUHYL�\U�[\[VYL�PU[LYUHaPVUHSL�HSSV�Z[LZZV��LZWSPJH�\UH�M\UaPVUL�JVUZVSHYL
WYL]PZ[L�KHSSH�*VU]LUaPVUL�KP�=PLUUH�KLS�� ����JOL�NSP�JVUZLU[L�KP�YPJOPLKLYL��PU�JHZV�KP
JVU[LZ[HaPVUP��PS�YPJVUVZJPTLU[V�KLSSH�UVTPUH�LɈL[[\H[H��JVTL�WYL]PZ[V�KHSS�HY[������JVTTH���
3��U������KLS��  ���HWWSPJHIPSL��X\HSL�SLNNL�UHaPVUHSL�Z\SSH�WYVJLK\YH��PU�]PY[��KLNSP�HY[[�����L���
KLSSH�*VU]LUaPVUL�KLSS�(QH�KLS��  ���YH[PÄJH[H�JVU�3��U������KLS�������ZLUaH�JOL�[HSL�PU[LY]LU[V
TVKPÄJOP�SH�KPZJPWSPUH�KLS�WYVJLKPTLU[V��JVTWYLZL�SL�PTW\NUHaPVUP��PU�J\P�S�PU[LY]LU[V�u
VWLYH[V�	

	3�PTW\NUHaPVUL�KP�\U�WYV]]LKPTLU[V�NP\YPZKPaPVUHSL�KL]L�LZZLYL�WYVWVZ[H�ULSSL�MVYTL
WYL]PZ[L�KHSSH�SLNNL�WLY�SH�KVTHUKH�JVZy�JVTL�u�Z[H[H�X\HSPÄJH[H�KHS�NP\KPJL��ZPJJOt��SHKKV]L
ZPH�H]]PH[V�\U�WYVJLKPTLU[V�H�[\[LSH�KP�TPUVYL�Z[YHUPLYV��JVUZPKLYH[V�TPUVYL�Z[YHUPLYV�UVU
HJJVTWHNUH[V��4:5(���PS�WYV]]LKPTLU[V�JVSSLNPHSL�HKV[[H[V�KHS�;YPI\UHSL�WLY�P�TPUVYLUUP�H
JOP\Z\YH�KLS�WYVJLKPTLU[V��JVU�PS�X\HSL�ZPH�JVUMLYTH[H�SH�UVTPUH�KLS�[\[VYL�L�ZPHUV�KH[L
KPZWVZPaPVUP�WLY�S�HɉKHTLU[V�L�PS�JVSSVJHTLU[V�KLS�TPUVYL��u�YLJSHTHIPSL�KH]HU[P�HSSH�*VY[L
K�(WWLSSV�L�SH�Z[H[\PaPVUL�KP�X\LZ[�\S[PTH�u�YPJVYYPIPSL�WLY�JHZZHaPVUL�	

0S�KLJYL[V�PTW\NUH[V�KL]L�LZZLYL�JHZZH[V�JVU�YPU]PV�HSSH�*VY[L�K�(WWLSSV�KP�*H[HUPH��PU�KP]LYZH
JVTWVZPaPVUL��SH�X\HSL�u�JOPHTH[H�H�Z[H[\PYL�HUJOL�Z\SSL�ZWLZL�KLS�WYLZLU[L�NP\KPaPV�KP
SLNP[[PTP[n�

����0U�JHZV�KP�KPɈ\ZPVUL��KL]VUV�LZZLYL�VTLZZL�SL�NLULYHSP[n�KLSSL�WHY[P�L�KLP�ZVNNL[[P
TLUaPVUH[P�ULSSH�KLJPZPVUL��H�UVYTH�KLSS�HY[�����+�3NZ��U��� ��KLS������

7�8�4�

SH�*VY[L

HJJVNSPL�PS�WYPTV�TV[P]V�L�PS�ZLJVUKV�TV[P]V�KP�YPJVYZV�L��HZZVYIP[P�NSP�HS[YP��JHZZH�PS�KLJYL[V
PTW\NUH[V�JVU�YPU]PV�HSSH�*VY[L�K�(WWLSSV�KP�*H[HUPH��PU�KP]LYZH�JVTWVZPaPVUL��SH�X\HSL�u
JOPHTH[H�H�Z[H[\PYL�HUJOL�Z\SSL�ZWLZL�KLS�WYLZLU[L�NP\KPaPV�KP�SLNP[[PTP[n�

21/09/24, 18:51 Stampa DeJure

about:blank 10/11



KPZWVUL�JOL��PU�JHZV�KP�KPɈ\ZPVUL�KLSSH�WYLZLU[L�VYKPUHUaH��ZPHUV�VTLZZL�SL�NLULYHSP[n�KLSSL
WHY[P�L�KLP�ZVNNL[[P�TLUaPVUH[P��H�UVYTH�KLSS�HY[�����+�3NZ��U��� ��KLS������

*VZy�KLJPZV�PU�9VTH��ULSSH�JHTLYH�KP�JVUZPNSPV�KLSSH�7YPTH�:LaPVUL�JP]PSL�KLSSH�*VY[L�Z\WYLTH
KP�*HZZHaPVUL��PS����HWYPSL������

+LWVZP[H[V�PU�*HUJLSSLYPH�PS���ZL[[LTIYL������

.<0+(30�4(9*/,:(5�7(=(5,336�(==6*(;0�+,3�3(=696
:763=,9(;6

��*VW`YPNO[�.P\ɈYu�-YHUJPZ�3LMLI]YL
:�W�(������ ���� �����
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